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Saudi Stock Indices 
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Top 5 Gainers 


Company 
International Company for Water 
and Power Projects 


Almasane Alkobra Mining Co. 


Elm Co. 


Saudi Tadawul Group Holding Co. 


Alkhorayef Water and Power 
Technologies Co. 
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Latest Earnings 


Company Date 
ALUJAIN 31-Mar 
Jabal Omar 31-Mar 
ALKHALEEJ TRNG 31-Mar 
MIS 31-Mar 
GACO 31-Mar 
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NOTES: 
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0.8 0.3 
2.3 2.2 
0.5 0.2 
0.0 0.0 
4.0 6.8 
0.2 0.3 
-1.6 -0.9 


Last Close % Change 


158.40 10.0% 
93.20 9.9% 
229.60 8.3% 
199.00 5.2% 
98.20 3.9% 
Period QNI i Y/Y % 
4Q21 1,413.3 NM 
4Q21 1,291.0 NM 
4Q21 21.3 NM 
4Q21 11.0 -48% 
4Q21 1.5 NM 


(1) Prices as of last trade. Updated as of April 4, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


e TASI closed 0.6% higher at 13,165, while NOMUC declined 1.7% 
to 24,446 on Monday. TASI traded value totaled SAR 9.0bn and 
averaged SAR 9.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.0% of the daily traded 
value. 


e MSCI Emerging Markets closed 1.4% higher on Monday, trading 
at P/E (TTM) of 13.5x vs. 24.6x for TASI. 


e Banks and Materials gained 0.8% and 0.7%, respectively. 
Telecom ended flat. Utilities (up 4.0%) was the best performing 
sector. Among stocks, International Company for Water and 
Power Projects (2082/ACWA AB), Almasane Alkobra Mining Co. 
(1322/AMAK AB), and Elm Co. (7203/ELM AB), led the gainers. 


e According to the Saudi Central Bank (SAMA), residential real 
estate finance provided for individuals by banks in the KSA 
declined 38% Y/Y to SAR 8.78bn (USD 2.34bn) in February the 
lowest since June 2021. It added that when compared to 
January, residential real estate finance fell by around SAR 
3.37mn (USD 898.33K) in February. (Source: Argaam) 


e Al Jouf Cement Co. (3091/JOUF AB)’s BoD recommended on 
reducing the company's capital to SAR to 1.08bn (USD 
287.89mn) from SAR 1.43bn (USD 381.19mn), or by 24%, to 
compensate for the accumulated losses. It also recommended, 
after the completion of the capital reduction process, to increase 
the company’s capital through a rights issue of SAR 300mn (USD 
79.97mn) to SAR 1.39bn (USD 370.52mn). (Source: Argaam) 


e Arabian Internet and Communications Services Co. 
(7202/SOLUTION AB)’s CEO revealed that the acquisition of Giza 
Systems Co. is part of the company’s strategic plans and Saudi 
Telecom Co. (7010/STC AB)’s expansion plans to lead digital 
transformation in the KSA. He added that the acquisition affirms 
the company’s position in global markets, such as the UAE, 
Egypt and Qatar, and aid it to enter new markets and expand 
business lines to meet evolving needs of customers and investor 
expectations. (Source: Argaam) 


e International Company for Water and Power Projects 
(2082/ACWA AB) announced that it signed a 6-month limited 
notice to proceed (LNTP) agreement for the engineering, 
procurement and construction (EPC) contract for the NEOM 
Green Hydrogen Project, at a total value of USD 900mn (SAR 
3.37bn). (Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
Tourism Enterprise Co. 225.80 -5.1% 116 
National Medical Care Co. 79.90 -3.6% 51 
Jabal Omar Development Co. 27.45 -3.5% 80 
Ash-Sharqiyah Development Co. 95.30 -2.8% 26 
Al Jouf Cement Co. 10.46 -2.6% 48 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Almasane Alkobra Mining Co. 93.20 9.9% 911 
Elm Co. 229.60 8.3% 459 
Alinma Bank 39.70 2.6% 438 


International Company for 
Water and Power Projects 


Al Rajhi Bank 161.20 0.3% 400 


158.40 10.0% 408 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % 
Dubai (DFM) 3,520 -0.5 -0.5 
Abu Dhabi (ADX) 10,057 1.3 1.3 
Kuwait (KSE) 7,544 0.3 0.3 
Qatar (QE) 13,564 0.4 0.2 
Oman (MSM) 4,129 0.1 -1.8 
Bahrain (BSE) 2,082 -0.1 0.4 
DJMENA Index 855 0.6 0.5 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% 
US (S&P 500) 4,583 0.8 0.8 
US (NASDAQ 100) 14,533 1.9 1.9 
UK (FTSE 100) 7,559 0.3 0.3 
Germany (DAX) 14,518 0.5 0.5 
France (CAC 40) 6,731 0.7 0.7 
Russia (MICEX) 2,788 1.0 1.0 
Japan (Nikkei) 27,736 0.3 0.3 
Hong Kong (HSI) 22,502 2.1 2.1 
South Korea (KOSPI) 2,758 0.7 0.7 
China (SHCOMP) 3,283 0.0 0.0 
India (NIFTY) 18,053 2.2 2.2 
Brazil (IBOV) 121,280 -0.2 -0.2 
Turkey (BIST 100) 2,311 2.7 2.7 
Egypt (EGX30) 11,529 2.6 2.6 
MSCI Emerging Markets 1,162 1.4 1.4 
MSCI World 3,081 0.8 0.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% 
Brent Crude ($/bbl) 107.5 3.0 30.5 
Natural Gas ($/mmbtu) 5.7 -0.1 6.4 
Gold ($/oz) 1,933 0.4 10.0 
Silver ($/oz) 24.5 -0.4 8.2 
Platinum ($/oz) 989 0.0 -3.8 
Copper ($/t) 10,452 1.1 11.3 
Zinc ($/t) 4,423 0.3 40.7 
Lead ($/mt) 2,435 -0.5 8.0 
Wheat ($/bu) 1,010 2.6 35.2 
Corn ($/bu) 751 2.1 39.1 
Sugar ($/lb) 19.6 1.2 -3.4 





| Source: Bloomberg | 
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8.3 
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Interest Rate Watch (3M Interbank Offer Rate, %) 
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NOTES: 


Last Close 1 Day Change YTD Change 
0.96 0.00 0.75 
2.49 0.02 1.58 
1.06 0.01 0.70 
1.69 0.00 0.19 
1.15 0.00 0.02 
1.91 0.00 0.40 


Spread* 
0.00 
1.52 
0.10 
0.73 
0.19 
0.95 


(1) Prices updated as of April 4, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Monday. S&P and NASDAQ 
gained 0.8% and 1.9%, respectively. Dow Jones Industrial closed 
0.3% higher. In Europe, UK, Germany and France increased 0.3%, 
0.5% and 0.7%, respectively. 


Asian markets are trading mixed on Monday. China and Hong 
Kong are closed for trading. Japan is trading 0.1% higher while 
South Korea is down 0.1%. India is trading 0.3% lower, in the 
morning session. 


GCC markets ended mixed on Monday. Dubai declined 0.5%, 
while Abu Dhabi increased 1.3%. Kuwait and Qatar closed 0.3% 
and 0.4% higher, respectively. Oman gained 0.1%, while Bahrain 
decreased 0.1%. 


S&P Global Ratings revealed that it has upgraded Oman’s 
foreign and local currency sovereign credit ratings from “B+" to 
“BB-" with a stable outlook, citing the country’s improved fiscal 
and debt trajectory. It added that Oman’'s outlook has improved 
on the back of higher oil prices, rising hydrocarbon production 
and government's fiscal reform program. (Source: Zawya) 


The UAE's Minister of Energy and Infrastructure highlighted that 
the country has one of the most advanced infrastructure and 
government housing program in the world, which is a catalyst to 
achieve more accomplishments in these vital sectors. He added 
that the advanced infrastructure of the UAE represents a 
stimulating environment for accelerating the pace of sustainable 
development, prosperity and growth, and is an essential support 
for strengthening its leadership as a global model in various 
fields, especially roads, housing and transportation, enhancing 
the country's goals for the next 50 years. (Source: Zawya) 


Minerals Development Oman (MDO)’s CEO announced that 
several projects undertaken by MDO last week will boost the 
capabilities of the mining sector in the country and augment 
contribution to the gross domestic product (GDP). He added 
that the Mazoon Mining project, with an estimated cost of USD 
300mn (SAR 1.1bn) is spread over an area of 16 sq.km. and 
consists of five mines with considerable copper reserves of up to 
16mn tons and a production capacity of 1.56mn tons annually. 
(Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 1 (prior: -3.4mn barrels, 
consensus: -3.0mn_ barrels) will 
(Source: Trading Economics) 


be announced tomorrow. 


US jobless claims for the week ended April 2 (prior: 202K, 
consensus: 200K) will be announced on April 7. (Source: Trading 
Economics) 


UK's GDP growth rate for February (prior: 0.8% M/M, 10.0% 
Y/Y) will be announced on April 11. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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